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This report contains ñforward-looking statementsò within the meaning of Section 

21E of the Securities Exchange Act of 1934.  All statements, other than 

statements of fact, that address activities, events or developments that we or 

our management intend, expect, project, believe or anticipate will or may occur 

in the future are forward-looking statements.  Forward-looking statements are 

based on managementôs assumptions and assessments in light of past 

experience and trends, current economic and industry conditions, expected 

future developments and other relevant factors.  They are not guarantees of 

future performance, and actual results, developments and business decisions 

may differ from those envisaged by our forward-looking statements.  Our 

forward-looking statements are also subject to risks and uncertainties, which 

can affect our performance in both the near- and long-term.  We identify the 

principal risks and uncertainties that affect our performance in our Form 10-K 

and other filings with the Securities and Exchange Commission. 

Forward Looking Statements 
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2014 Business Aviation Outlook 

Å28th Year Of Survey, 23rd Public Report Release 

Å1,500 Corporate Flight Departments From Around 
The World, Operating Nearly 3,500 Business Aircraft  

- Aircraft Manufacturers And Other Sources 

ÅFive-year Purchase Plans At +23% Vs. 28% In 2013 

- Slightly Under Pre-Recession Levels  

ÅEuropean Demand Gains Share 

ÅLarge Cabin Models Most Popular, But Mid And 
Small Cabin Classes Saw Gains In Operator Interest   

ÅModest Delivery Growth In 2014-2015   

- Current Development Programs Boost Outlook In 2014 And 
Beyond  

ÅLong-Term Outlook: Moderate Recovery 

- Up To 9,450 Aircraft Worth $280B Projected 2014-2024 

- Units Up ~2%, Value Of Deliveries Up More Than 7%  
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Five Year Purchase Plans For New Jets 
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2014 Purchase Plans Declined 5 Points To 23%  

Operators Cautious About Slow Growth, Geopolitical Concerns  
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New Jet Purchase Expectations By Region 

European Purchase Plans Led All Regions  

Latin America Remained Stable, Buffered By Brazil  
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Traditional Corporate & Charter Operator Base 

Regional Demand For New Jets In The Next 5 Years 

International Share Of Demand 41%  

BRIC Accounts For 29% Of International Share ð  

Or 12% Of World Demand  
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New Jet Purchase Plans By Aircraft Class 

Big Cabin = Super Midsize thru Business Liner classes 

Mid Cabin =Light Medium thru  Medium classes 

Small Cabin = Personal Jets, Very Light, Light classes 

Big Cabin Jets Account For 46% Of Unit And 75% Of Dollar Value 

Gains For Small Cabin Jets In 2014 Survey  

Small 
Cabin 
26% 

Midsize 
28% 

Big Cabin 
46% 

Units 2014 Dollars 
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History Forecast 
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$280B In Value From 2014 - 2024  

Business Jet Forecast ï Delivery Value 
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 2014 Business Jet Delivery Forecast In Units 

History Forecast 

~9,450 Aircraft From 2014 - 2024  
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NBAA 2014 Outlook - Summary 
Å2014-2015 Will Post Modest Growth 

- Less Volatility In OEM Rates - Program Schedule Recoveries, New Jet Introductions, Fractional Deliveries  

- Large Cabin Class Aircraft Still Faring Better, But Small Cabin Showing Improved Interest Levels 

ÅOperator Survey Signals Slowdown In Purchasing Activity In 2014-2015 
- Economic Growth Forecasts Are Up Slightly ï But Geopolitical Uncertainties Temper Short Term Demand  

- International Share Of Demand Up Primarily On Strong Buying Plans In Europe And Brazil 

- Emerging Economies Still Have Significant Purchase Plans, But Some Areas Are Slowing 

- Modest Recovery In New Aircraft Deliveries In 2014 ï Continued Value Of Deliveries Growth Thru 2018 

ÅPipeline Of New Models Still Important For Longer Term Growth 

ÅModest Growth In Fleet Utilization 
- U.S. Flight Activity Growth Positive, European Total Activity Still Down, But Decline Slowing 

- International Flight Growth Positive In Both Regions And Above Domestic Rates 

- Late Model Used Jet Inventory Has Fallen YTD, Overall Used Inventory Has Improved To ñNormalò Levels 

Operator Survey Suggests Slower New Jet Orders In 2014 -15  

Deliveries Grow At Modest Rates As New Models Enter Service  

Operators Up In U.S. ð Overall Slow Growth In Mid -term  
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Business Aviation Around The World ï North America 

ÅToday ï 66% Of World Fleet ï Worldôs Largest Fleet 

ÅAverage Age Of Business Jets ï Around 17 Years 

Å<1% Annual Fleet Growth Over The Last 5 Years 

ÅSimilar Growth Projected Through 2019 

ÅMost Balanced Purchase Plans For Various Business Jet Types 

ÅLarge Cabin/Long-Range Jets ~45% Of Units, 72% Of Value  

ÅSmall Cabin At ~24%, In The Middle Range Of Regional Preferences 

ÅMost Business Aviation Airfields Of Any Region 

ÅExpected To Comprise Up To 59% Of Global Demand Over Next 5 Years ï Worldôs 

Largest Market (Share May Fall Back Over The Next Few Years, Just As It Did This Year 

ï If Stronger Global Economic Growth Materializes And Other Regions Experience 

Forecast Improvements) 

ÅPurchase Expectations Down (6) Points To 22%  


