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($M) 1Q19 1Q20
   Aerospace $3,341 $3,361

   Honeywell Building Technologies 1,389 1,281

   Performance Materials and Technologies 2,572 2,397

   Safety and Productivity Solutions 1,582 1,424

Net sales $8,884 $8,463

   Aerospace $838 $937

   Honeywell Building Technologies 271 262

   Performance Materials and Technologies 564 512

   Safety and Productivity Solutions 212 178

   Corporate (76) (41)

Segment profit $1,809 $1,848

Stock compensation expense 
(1)

(41) (44)

Repositioning, Other 
(2,3)

(93) (74)

Pension and other postretirement service costs 
(4)

(33) (39)

Operating income $1,642 $1,691

Segment profit $1,809 $1,848

÷ Net sales $8,884 $8,463

Segment profit margin % 20.4% 21.8%

Operating income $1,642 $1,691

÷ Net sales $8,884 $8,463

Operating income margin % 18.5% 20.0%

(1) Amounts included in Selling, general and administrative expenses.

(2) Includes repositioning, asbestos, environmental expenses and equity income adjustment.

(3) Included in Cost of products and services sold, Selling, general and administrative expenses, and Other income/expense.

(4) Amounts included in Cost of products and services sold and Selling, general and administrative expenses.

We define segment profit as operating income, excluding stock compensation expense, pension and other postretirement service costs, and repositioning and other charges.  We believe these measures are useful to 

investors and management in understanding our ongoing operations and in analysis of ongoing operating trends.    



Honeywell 1Q20
Reported sales % change (5%)

Less: Foreign currency translation (1%)

Less: Acquisitions, divestitures and other, net -

Organic sales % change (4%)

Aerospace

Reported sales % change 1%

Less: Foreign currency translation -

Less: Acquisitions, divestitures and other, net -

Organic sales % change 1%

Honeywell Building Technologies

Reported sales % change (8%)

Less: Foreign currency translation (2%)

Less: Acquisitions, divestitures and other, net -

Organic sales % change (6%)

Performance Materials and Technologies

Reported sales % change (7%)

Less: Foreign currency translation (2%)

Less: Acquisitions, divestitures and other, net -

Organic sales % change (5%)

Safety and Productivity Solutions

Reported sales % change (10%)

Less: Foreign currency translation (1%)

Less: Acquisitions, divestitures and other, net -

Organic sales % change (9%)

We define organic sales percent as the year-over-year change in reported sales relative to the comparable period, excluding the impact on sales from foreign currency translation, acquisitions, net of divestitures and non-

comparable impacts from adoption of the new revenue recognition standard.  We believe this measure is useful to investors and management in understanding our ongoing operations and in analysis of ongoing operating 

trends.  



($M) 1Q19 1Q20
Cash provided by operating activities $1,134 $939

Expenditures for property, plant and equipment  (141) (139)

Free cash flow 993 800

Separation cost payments 165 -

Adjusted free cash flow $1,158 $800

We define free cash flow as cash provided by operating activities less cash expenditures for property, plant and equipment.

We believe that this metric is useful to investors and management as a measure of cash generated by business operations that will be used to repay scheduled debt maturities and can be used to invest 

in future growth through new business development activities or acquisitions, pay dividends, repurchase stock or repay debt obligations prior to their maturities. This metric can also be used to evaluate 

our ability to generate cash flow from business operations and the impact that this cash flow has on our liquidity. 



($M) 2008 2Q19 3Q19 4Q19 1Q20

Last 

twelve 

months 

(LTM) 

1Q20
Income Before Taxes $3,801 $1,982 $1,967 $1,768 $1,935 $7,652

Interest and other financial charges 456 85 96 91 73 345

Interest income (102) (63) (64) (61) (44) (232)

Depreciation and amortization 903 295 263 269 243 1,070

EBITDA $5,058 $2,299 $2,262 $2,067 $2,207 $8,835

We define EBITDA as Income before taxes adjusted for Interest and other financial charges, Interest income and Depreciation and amortization.

We believe that EBITDA is a measure useful to investors and management in understanding our ongoing operations and in analysis of ongoing operating trends




