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These materials contain forward-looking business plans subject to modification based on many factors, including changing economic
and business conditions. Unless otherwise noted, the plans and proposals described herein are not final and may be modified or even
abandoned at any time. No final decision will be taken with respect to such plans or proposals without prior satisfaction of any
applicable requirements with respect to informing, consulting or negotiating with employees or their representatives.



Forward Looking Statements

This presentation contains certain statements that may be deemed “forward-looking statements” within the meaning of Section 21E of the Securities Exchange Act of 1934.
All statements, other than statements of historical fact, that address activities, events or developments that we or our management intends, expects, projects, believes or
anticipates will or may occur in the future are forward-looking statements. Such statements are based upon certain assumptions and assessments made by our
management in light of their experience and their perception of historical trends, current economic and industry conditions, expected future developments and other factors
they believe to be appropriate. The forward-looking statements included in this presentation are also subject to a number of material risks and uncertainties, including but
not limited to economic, competitive, governmental, technological, and COVID-19 public health factors affecting our operations, markets, products, services and prices. Such
forward-looking statements are not guarantees of future performance, and actual results, and other developments, including the potential impact of the COVID-19
pandemic, and business decisions may differ from those envisaged by such forward-looking statements. Any forward-looking plans described herein are not final and may be
modified or abandoned at any time.

No final decision will be taken with respect to such plans or proposals without prior satisfaction of any applicable requirements with respect to informing, consulting or
negotiating with employees or their representatives. We identify the principal risks and uncertainties that affect our performance in our Form 10-K and other filings with the
Securities and Exchange Commission.

Non-GAAP Financial Measures

This presentation contains financial measures presented on a non-GAAP basis. Honeywell's non-GAAP financial measures used in this presentation are as follows: segment
profit, on an overall Honeywell basis, a measure by which we assess operating performance, which we define as operating income adjusted for certain items as presented in
the Appendix; segment margin, on an overall Honeywell basis, which we define as segment profit divided by sales; organic sales growth, which we define as sales growth less
the impacts from foreign currency translation and acquisitions and divestitures for the first 12 months following transaction date; EBITDA, which we define as income before
taxes adjusted for interest and other financial charges, interest income, depreciation, and amortization; free cash flow, which we define as cash flow from operations less
capital expenditures; adjusted free cash flow, which we define as cash flow from operations less capital expenditures and which we adjust to exclude the impact of separation
costs related to the spin-offs of Resideo and Garrett, if and as noted in the presentation; adjusted free cash flow conversion, which we define as adjusted free cash flow
divided by net income attributable to Honeywell, excluding separation costs related to the spin-offs and the impact of the favorable resolution of a foreign tax matter related
to the spin-off transactions, if and as noted in the presentation; and adjusted earnings per share, which we adjust to exclude the favorable resolution of a foreign tax matter
related to the spin-off transactions. Management believes that, when considered together with reported amounts, these measures are useful to investors and management
in understanding our ongoing operations and in the analysis of ongoing operating trends. These metrics should be considered in addition to, and not as replacements for,
the most comparable GAAP measure. Refer to the Appendix attached to this presentation for reconciliations of non-GAAP financial measures to the most directly comparable
GAAP measures.
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2Q 2020 OVERVIEW

Adjusted earnings per share down (40%) on lower volumes, higher repositioning charges, and $1.26

higher tax rate, partially offset by cost actions and lower share count Adjusted Earnings Per Share
)

Organic sales decline driven by impact of COVID-19 disruptions and oil price volatility (18%)

Organic Sales Decline

Segment margin contraction driven by Aero and PMT, partially offset by margin expansion in (280 bps)

HBT and SPS Segment Margin Contraction
; : . ] 140%

Generated $1.3B in free cash flow due to cost actions and customer collections despite macro

challenges Adjusted Free Cash Flow

Conversion
Deployed capital to dividends and committed ~$250M of incremental growth capital expenditures $0.9B
compared to our previous allocated budget for new projects to accelerate our investments in safety Primarily Dividends, Capital

products, Intelligrated, and other growth opportunities Expenditures

Adjusted EPS and adjusted EPS V% exclude 2Q20 favorable resolution of a foreign tax matter related to the spin-off transactions. Adjusted free cash flow conversion excludes 2Q20 favorable resolution of a foreign tax matter related to the spin-off transactions.

Aggressively Managing Through the Current Environment
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MOBILIZING TO ADDRESS NEW OPPORTUNITIES
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ThermoRebellion UV Cabin System

Unmanned Aerial Systems

A Mobilizing resources across the organization to address new

.. customer needs
Partnership with SAP

A Partnering with SAP to improve A Creating new offerings in high growth end markets including

building performance with healthcare and consumer safety

integrated, cloud-based data ' ' ' ' ) )
A Formed new business units dedicated to growing industries for

sustainable technology solutions and unmanned aerial systems

Honeywell | SAP

A Providing building owners and

Transforming Data Into Insights operators with aiireiated

A Committed to addressing the world’s toughest challenges

Rapidly Innovating to Provide New Solutions for Customer Needs
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