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HONEYWELL TO EVALUATE STRATEGIC ALTERNATIVES FOR
PRODUCTIVITY SOLUTIONS AND SERVICES AND WAREHOUSE AND
WORKFLOW SOLUTIONS BUSINESSES

¢ Honeywell continues to simplify and optimize its business as part of a portfolio evaluation initiated
in early 2024

e Following the planned separations, Honeywell will become a pure-play automation business
focused on building automation, process automation and technologies and industrial automation

¢ Industry veteran Jim Masso appointed to lead Honeywell’'s process automation business

CHARLOTTE, N.C., July 8, 2025 — Honeywell (NASDAQ: HON) today announced plans to evaluate
strategic alternatives for its Productivity Solutions and Services (“PSS”) and Warehouse and Workflow
Solutions (“WWS”) businesses, which serve the transportation, warehouse and logistics markets. This
enables Honeywell to further simplify its portfolio in order to accelerate value creation ahead of its
planned separation into three independent, industry-leading companies, which is expected to be complete
in the second half of 2026.

“Today’s announcement marks an important milestone in positioning Honeywell for success as a pure-
play automation business following our planned Honeywell Aerospace separation next year,” said Vimal
Kapur, Chairman and CEO of Honeywell. “With a simpler and more cohesive portfolio that serves the end
markets of buildings, process and industrials, Honeywell will focus on our core areas of automation
expertise, each of which is exposed to long-term secular growth drivers that position us as a powerful,

global automation leader.”

PSS, with 2024 revenue of more than $1 billion, is a leading provider of mobile computers, barcode
scanners, and printing solutions serving the warehouse and logistics market. WWS, which generated
nearly $1 billion in revenue in 2024, is a leading provider of supply chain and warehouse automation

projects, services and products — including automated sortation systems, palletizers, conveyors and
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robotics solutions as well as aftermarket services and software. WWS operates commercially under the

brand names Intelligrated and Transnorm.

Kapur added: “Both leaders in their respective markets, PSS and WWS have deep customer and channel
relationships, broad product offerings and innovative technologies that help improve efficiency, safety and
productivity across the transportation, warehouse and logistics markets. We are encouraged by the recent
performance of PSS and WWS and intend to seek opportunities to build on their unique strengths as we

determine the best path forward that maximizes value for all our stakeholders.”

As Honeywell continues shaping its portfolio ahead of the planned separation, it has also appointed
industry veteran Jim Masso to lead its process automation business. Masso will serve as President and
CEO of Honeywell Process Automation, effective July 14, 2025. He brings 20 years of experience in
energy services, engineering, operations and management, most recently as President & CEO of Allied
Power Group. Prior to that, he held several senior leadership roles at General Electric and delivered

transformative solutions across GE's energy portfolio.

Kapur concluded: “We are pleased to welcome Jim Masso to Honeywell to lead our process automation
business. Having dedicated his career to leading complex, large-scale projects across the industry, he
brings a deep understanding of the energy sector and an extensive background in driving customer-
centric innovation that make him well-suited to lead this business into its next chapter of growth and

innovation.”

Honeywell’s evaluation of strategic alternatives for its PSS and WWS businesses will run in parallel with
ongoing portfolio workstreams and will not impact previously announced timelines for the separations of
Solstice Advanced Materials by the end of 2025 or early 2026, and Honeywell Aerospace in the second

half of 2026. There can be no assurance that pursuing strategic alternatives will result in any transaction

or other outcome.

Since June 2023, Honeywell has announced a number of strategic actions to drive organic growth and

simplify its portfolio, including $14 billion of accretive acquisitions: Compressor Controls Corporation,

SCADAfence, the Access Solutions business from Carrier Global, Civitanavi Systems, CAES

Systems, the LNG business from Air Products, Sundyne, Johnson Matthey's Catalyst Technologies

Business and Li-ion Tamer. Honeywell also completed the sale of its Personal Protective Equipment

business to Protective Industrial Products in May 2025.

Honeywell has retained Centerview Partners as the company'’s financial advisor to assist in assessing

strategic alternatives.
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About Honeywell

Honeywell is an integrated operating company serving a broad range of industries and geographies
around the world. Our business is aligned with three powerful megatrends — automation, the future of
aviation and energy transition — underpinned by our Honeywell Accelerator operating system and
Honeywell Forge loT platform. As a trusted partner, we help organizations solve the world's toughest,
most complex challenges, providing actionable solutions and innovations through our Aerospace
Technologies, Industrial Automation, Building Automation and Energy and Sustainability Solutions
business segments that help make the world smarter and safer as well as more secure and sustainable.
For more news and information on Honeywell, please visit www.honeywell.com/newsroom.

We describe many of the trends and other factors that drive our business and future results in this
release. Such discussions contain forward-looking statements within the meaning of Section 21E of the
Securities Exchange Act of 1934, as amended (the Exchange Act). Forward-looking statements are those
that address activities, events, or developments that management intends, expects, projects, believes, or
anticipates will or may occur in the future and include statements related to the proposed spin-off of the
Company's Advanced Materials business into a stand-alone, publicly traded company and the proposed
separation of Automation and Aerospace. They are based on management's assumptions and
assessments in light of past experience and trends, current economic and industry conditions, expected
future developments, and other relevant factors, many of which are difficult to predict and outside of our
control. They are not guarantees of future performance, and actual results, developments and business
decisions may differ significantly from those envisaged by our forward-looking statements. We do not
undertake to update or revise any of our forward-looking statements, except as required by applicable
securities law. Our forward-looking statements are also subject to material risks and uncertainties,
including ongoing macroeconomic and geopolitical risks, such as lower GDP growth or recession, supply
chain disruptions, capital markets volatility, inflation, and certain regional conflicts, that can affect our
performance in both the near- and long-term. In addition, no assurance can be given that any plan,
initiative, projection, goal, commitment, expectation, or prospect set forth in this release can or will be
achieved. These forward-looking statements should be considered in light of the information included in
this release, our Form 10-K and other filings with the Securities and Exchange Commission. Any forward-
looking plans described herein are not final and may be modified or abandoned at any time.
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